£E- Mﬂ.;,{,
From

Reqistrar
Cooperative Societies Haryana,

Panchkula.
To

1. Managing Director,
The Haryana State Cooperative Apex Bank Ltd. Chandigarh.

2. All Deputy Registrar,
Cooperative Societies in the Haryana State.

3. All Assistant Registrar,
Cooperative Societies in the Haryana State.

4. All General Manager,
Central Cooperative Bank, in the Haryana State,

Memo Ne.03/02/2020/C-1/
E Office No. 255722
Dated:

Sub- nt t B ion

On the subject cited above.

Please find enclosed here with a copy of Circulars no. 122 dated 04-06-2021 of

NABARD for necessary compliance please.

Encl:- As above

(Indira Rawat)
Deputy Superintendent (Credit)
for: Registrar Cooperative Societies,
Haryana Panchkula.

i o
End\symcelﬂo. ses722ic1 1 322)  Dated: 2.6 -T—Z 2/

Copy of the above is forwarded to Nodal Officer, IT Cell , in H.O. for upload the
issued letter on website of Registrar, Cooperative Societies, Haryana. Further the link of
the notification of the amended BR Act, applicable to the Cooperatives, also provide on
the Departmental website.

(Indira Rawat) .
Signed by Indira Rawat Deputy Superintendent (Credit)
Date: 20-09-2021 09:53:40 for: Registrar Cooperative Societies,
Reason: Approved Haryana Panchkula.
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ECNo. |22 /DoS- |1 /2021 04 June 2021

Ref. No. NB. DoS. HO. Policy/ 505 / P-77/ 2021-22

The Managing Director/ Chief Executive Officer,
All State Coaperative Banks/

All District Central Cooperative Banks
Dear Sir/Madam

Amendment to the BR Act, 1 - i0

As you are aware, the Banking Regulation Act, 1949 was amended by the
Indian Parliament in 2020 with the passage of Banking Regulation
(Amendment) Act, 2020. The amended Act is applicable to Rural Co-operative
Banks from o1 April 2021,

2

2. As per the amended Section 9 of the BR Act, 1949- ‘Disposal of non-
banking assets’ mandates that no banking company shall hold any immovable
property howsoever acquired, except such as is required for its own use, for
any period exceeding seven years from the acquisition thereof, Provided that
the banking company may, within the period of seven years as aforesaid deal
or trade in any such property for the purpose of facilitating the disposal
thereof. Further, the RBEl may in any particular case extend the aforesaid
period of seven years by such period not exceeding five years where it is
satisfied that such extension would be in the interests of the depositors of the
banking company.

3. Theabove amended provisions of Section 9 of BR Act, 1949 (AACS) may

be noted and necessary steps, if required, may be initiated by you to comply
with the amended provisions of the Act ibid.

4. Please acknowledge receipt of this circular to our Regional Office
concerned.

Yours faithfully

(K.S. Raghupathi)
Chief General Manager

T it i o ferenr e
National Bank for Agricalture and Rural Development
| wddgw fawm
@3 W24 "o s, - el i, o), @ - 400 031+ 20 +91 226812 0039 ¢

Department of Supervision
Plol No. C-24, ‘G’ Block, Bandra-Kurla Complex, Bandra (E), Mumbai - 400 051.# Tel.:

D ——

~ilaae s> dvdvray

& - 491 22 2653 0103 % dos@nabard

+9122 6812 0039 ¢ Fax: +g) 29 2653 0103« E-mail - dos@n

www.nabard brg / nahardonling

Taking Rural Tbaa o )
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Endt. Na. NB. DoS. HO. Policy/ / P-77/ 2021-23 of date

Copy forwarded for information to:

Soé& 1. Chief General Manager, Department of Regulation, RBI, Central Office,
Mumbai, drawing his attention to the mail dated 24 May 2021 received
from RBI in this connection.

503 2. Copy forwarded for information to the Registrar of Cooperative Societies,

" Cooperation Department of all the States.

w2 Jn

G
(Pankaja Borah)
Deputy General Manager
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